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to invest in Canada
Across Canada, various cities are emerging as hot new spots for real estate investors 
to realize strong returns on their property investments. Here we’ve selected our own 
countdown of the 10 best cities, based on how the market is performing, potential return 
on investment, current infrastructure and future development plans

two-bedroom apartment or condo will 
command a monthly rent of $1,000–
1,200, while two-bedroom rental 
properties in less desirable areas will rent 
for $750 and up.

“There is a significant amount of 
seasonal rentals that take place both 
during the ski season as well as in the 
summer,” says Crouch. “A two-bedroom 
condo will typically rent for $5,000 to 
$6,000 for the ski season, which is four 
months, while a larger home or chalet 
will rent for $10,000 to $18,000.” 

Crouch says the area is seeing an 
increase in the number of people, 

mainly retirees, renting single family 
homes on a temporary basis while they 
wait for a new home to be built. Single 
family home rentals can run anywhere 
from $1,500 to $2,000 a month to 
over $3,000.

“Our market is very much being 
driven by purchasers looking to 
retire here. Many are purchasing 
something now which they may use 
just on weekends to ski, but their 
ultimate intention is that it will be their 
retirement home,” he says. 

Many of these people currently 
belong to one of the private ski clubs, 

10 best places

P art of the area known as the 
Georgian Triangle, the market 
in Collingwood in the first 

quarter of 2008 outperformed the first 
quarter of 2007. According to broker 
Rick Crouch of Royal LePage All Real 
Estate Services Ltd, the year-to-date 
MLS® residential unit sales are up 3.2%, 
with 578 having sold versus 560 in the 
first four months of 2007, while dollar 
volume has increased by 7% to $152.3 
million from $141.9 million last year.

“As in previous months, we’re 
continuing to see increased sales at the 
upper end of the market,” says Crouch. 
“Unit sales above $350,000 are up 18% 
(105 units) while sales over $500,000 
total 42, an increase of 23%. 

“Home sales in the $500,000 to 
$799,000 range are especially strong, 
with year-to-date 2008 sales totalling 
34 properties as compared to 24 in the 
first four months of 2007, an increase of 
almost 42%,” Crouch explains.

The rental market in Collingwood 
is very tight, with a limited amount of 
good-calibre rental properties available 
to rent on a year-round basis. A good 
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Guelph: •	 property values 
expected to increase by 
4% during 2008
London:•	  average price of 
a house is $214,000
Ottawa:•	  condo prices up 
by 5.7% since Q1 2007
Victoria:•	  average condo 
price is $294,000
Moncton: •	 average rent  
for a two-bedroom unit  
is $643
Kingston:•	  home to seven 
federal prisons

making the area a natural place for  
them to retire, but just as many don’t  
ski and have no prior connection  
to Collingwood. 

“They just like the area and the 
amenities it offers,” Crouch says.

Touted as Canada’s only four-season 
recreational lifestyle community, 
Collingwood is home to numerous 
golf courses and ski hills but is equally 
attractive to those who like to hike or go 
boating on Georgian Bay. 

Culture also abounds here, with an 
active live theatre and arts community. 

Most of the major box stores like 
Home Depot and Walmart have opened 
locations in Collingwood and there is 
no shortage of good restaurant choices.

Collingwood’s proximity to the GTA 
makes it a popular choice for Baby 
Boomers and young professionals. 

“From an investment standpoint, 
prices here are continuing to increase, 
which represents good investment 
potential,” Crouch advises. 

“In addition, many retirees may elect 
to go south for the winter and, if so, 
their condo or home offers great rental 
potential for the ski season. 

“In many instances, their rental 
revenue will pay for their entire winter 
down south.” 

As Collingwood continues to grow, 
municipalities are being pressed hard 
to increase services such as municipal 
sewer and water capacity.

“This is being done but the costs are 
significant,” says Crouch, “so there is a 
great deal of upward pressure on both 
development as well as user fees. The 
other infrastructure issues are roads. 
Highway 26 from Wasaga Beach to 
Collingwood is currently being re-
routed or re-aligned, and expanded to 
four lanes with overpasses.”

The project is currently about 
three years behind schedule, as it was 
originally started by the Provincial 
Conservatives then put on hold by the 
current Liberal government. There’s also 
talk about a bypass around Collingwood 
to Blue Mountain and to points further 
west, such as Owen Sound.

First Street, which is the main east/
west artery through Collingwood and 
a continuation of highway 26, is being 
upgraded and widened this year to help 
deal with increased traffic.

Collingwood’s primary industries 
have typically been automotive related 
until over 500 jobs were lost last year as 
the result of plant closures. 

“We have one remaining major 
manufacturer in the auto sector that 
produces car windshields,” says Crouch. 

First quarter 2008 house price data

Type Q1 08 average Q1 07 average % change

Standard two-storey $290,362 $267,081 8.7%

Source: Royal LePage

“Other local industries of note include 
an ethanol plant, Canadian Mist (which 
makes spirits), and light equipment 
manufacturing and distribution. 
Other significant employers include 
engineering firms and other service-
related industry but, overall, new  
job creation is coming from the  
service industry, such as retail and 
hospitality sectors.”

A new industrial park is currently 
under construction and is expected to 
attract new employees.

“From an occupancy standpoint, 
there is a shortage of affordable housing, 
particularly for those engaged in the 
hospitality industry,” says Crouch. 
“During the ski season, employment 
levels ramp up significantly yet housing 
to accommodate these seasonal workers 
is in short supply.”

Key drivers: tourism; increased 

commercial/industrial development

Best buys: two-bedroom condos near 

ski hills for seasonal rentals; investment 

(rental) properties near downtown core


